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D(HIBTT IIA'' ivor ?32rrmfl)?

Situated in Miarni Tormshlp, Cler:nont county, ohlo and Lytle Military Suvey No.3332 and betng more parrlcularly described as follws:
A11 of Lots 35 through 84 lnclusive of Tanglewood subdlvl.sion, sectl.on rv, asrecorded in Plar Book J , page:,lS !ffi I cr.rrorrJ *"r",'ohio Records.

Prlor rnstrument Reference: Deed Book zgo, page z4s, clenuont county, ohloKecords.
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Sl-tuated in Miani Townshlp, Clermont County, 0h1o and in Lytle Military Survey
No. 3332 and being more partlcularly descrlbed as follows:

Beginning at the southwest,erly corner of Lot No. IOL of Hiaml Meadows
Subdivision, Block A as recorded Ln Plat Book "K", page l8 of the Clermont
County' ohio PlaE Records and in the centerll-ne of Branch HLll-Guinea Road.
thence partlally wlth the southerlv line of sald Lot No. l0L, North 50" 53' 2g,"East 946.49 feet; thence North 42o Olt 43't west 805.97 feer ro a srone; rhence
North 47o l4r 51" East 1148.26 feet to a post; thence with lines of paxton woods
Subdlvision, South 43'30r 00rr East 70.61 feer and North 48o 00r 00,r Easr 365.g9feet; thence South 39o 19'57" East 915.45 feet to the northeasterly corner of
Tanglewood Subdivision; thence with the northerly lines of said Tanglewood
Subdivision, South 57" 34t 22't West 32?.75 feet to an exlsting 3/4" pip" andsouth 51o 36'55" west 2103.50 feet, to a spike in the cenrerline oi Branch
Hill-Guinea Road; thence with the centerline of said Branch llill-Gulnea Road,North 43o 08' 32" West 25.43 feet to the place of beginning and contalning
31.129 acres of land subject to legaL highways and easern".tt" of record.
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Parcel I:

Situated ln tliarni Townshlp, Clermont County, Ohio, ln Militarv Survey No. 3332
and being more partlcularly descrlbed as follows:

Lots numbered 86 through 107, incl.uslve, of Tanglewood, Section I, as the sarue
appears on the recorded pJ.at thereof in Plat Book U, Pages 46 and 47, in Ehe
offLce of the Recorder of Clenuont County, Ohlo, to phich recorded plac
reference ls hereby had and uade for a more partlcuJ-ar description of the real
estate hereby conveyed.

Parcel IT:

Situated ln Miami Township, Clernont County, Ohio, ln Military Su::r,rev No. 3332
and being more particularly described as follows:

Lots numbered 29 through 35 inclusive, Lot No. 85, and Lots No. 108 through 127
lnclusive, of Tanglewood, Section II, as the same appears on the recorded plat
thereof in Plat Book W, Pages 48, 49 and 50, ln the office of the Recorder of
Clernont County, Ohlo, to which recorded pJ-at reference is hereby had and made
for a more partLcular description of the real estate hereby conveyed.

Parcel III:

Situated in Miauri Township, Clermont County, Ohio, ln Military Sunrey No. 3332
and being more partLcularly described as follows:

Lots numbered I through 28 incLusive, and Lots No. 128 through 142 lncluslve, of
Tanglewood, Sectlon III, as the same appears on the recorded plat thereof in
Plat Cabinet 3, Pages 166, 167 and 168, in the office of the Recorder of
Clermont County, Ohio, to which recorded plat reference is hereby had and nade
for a more particular description of the real estate hereby conveyed.



ETHIBIT ''C,'

BY-LAWS AND REGI]LATIONS OF lvor ?32r,r,810
TANGLEI^IOOD HoI'IEOI,TNERS' ASSOcIATIOIi

ARTICLE I

Section 1.1. Name and Location. The name of the corporation is Tanglewood
Hon.oilfficrffir referred to as "Assoclation". rn"
prlncipal office of the corporation shall be located at Suite 200, 7265 Kenwood
Road, Cincinnatl, Ohio 45235, but meetings of members and trustees nay be held
at such places within HamLlton or Clernont Countles, State of Ohio, as may be
designated by the Board of Trustees.

ARTICLE IT

DEFINITIONS

Section 2.L. "Declaration" shall mean and refer to the Declaration of
co.'enlJffiions,Restrictions,EasementsandLiensapp1icab1etothe
Properties recorded ln the office of the Cl-ermont County Recorder, and appended
to the Articles of Incorporatlon, as the same may be amended, from tlne to time.

Section 2.2. As used in these Regulations, the terms ttAssoclatlontt,
ttownerl--%lEiiestt , rrl-ottt , "Conmon Areastt, ttRecreational Facilitlesr',
t'Membert', and "Declarant'r shall have the sane meanlng as each is defined to have
in the DecLaration.

ARTICLES III

MEETING OF MEMBERS

SectLon 3.1. Annual Meetrng. The first annual- meetlng of the members of
shatt-ffifa---ii tEGi?TGaay of jrtt,r"ry, 1987, "td each subsequent
regular annual meeting of che Members shall be held on the second Tuesday of
January of each year thereafter, at the hour of 7:30 o'c1ock p.m.

Section 3.2. SpecLal Meetlngs. Special meetings of the members nay be
calteET@i b@ by the Board of Trustees, or upon wrltten
request of the Members who are entitled to vote one-third (1i3) of all the votes
of nenbershtp.

Section 3.3. Notlce of Meetings. Except as other:wlse provided in the
oeclaEEEl:Fttenffing of the Members shall be glven by, or
at the direction of the Secretary or person authorlzed to call the meeting, by

-naLling or delivering a copy of such notlce, at least fifteen (f5) days before+
ce

leed-ets-T--3f appearing on the books of the Assoclation, or supplied by such
MenbertotheAssoc1ationforthepurposeofnotice.
thep1ace,dayandhourofthemeeting,and,incase-oia@

Sectton 3.4. Quorum. The presence at the neetlng of Menbers entltled to
cast, or of proxl-es entitled to cast, ftfty percent (502) of the votes of the
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nembershlp shall constr.tute a quoruD for any actlon except as othenrlse provldedln the Articles- of IncorporatLon, the Declaration or these By_Laws andRegulatlons. If -however, such quorum shall not be present or represented at anymeetlng, the Members entitled to vote thereat shail have the power to adjournthe neeting from time to Eime, without notlce other than announeement at theneetlng, unt11 a quorum as aforesaid shall be present or be represented.

-'^,,H-Adiourne4Meet1ngs..If,atanyregu1arorspecialneet1ngofEne r.letrDers ot the Associatlon, there be less than a quonm present, a na.joittyof those Members PresenE anci enticled to vote may adjourn thl neecing to a tlmenot less than forty-eight (48) hours from the 
- 
tine the origlnar neetlng wascalled, ar which tlme the quorum requirement sha1l be one-tf,ird (r/3) of thevotes of the membershiP of the Association, and any buslness which nlghtlawfully have been transacted at the meeting as originally carred Eay betransacted wlthout further notice.

.-^-^#..Proxies.4!a11meetingsoftheMenbers,eachMenbernayvote in Person or by Proxy. A11 proxies shall be in wriring and filed with thlsecretary' Every Proxy shal-l be revocable and shall "rrtor"ti".lly cease uponconveyance by the Member of his Lot.

Sectlon 3.7. votir-lg., T!" vote of the najority of those present, either inpersoi-f6flToxy]G[?rl- decide any questions broughr before rhe meertng,unless the questioa is one upon which " d-iff.rent vote is required by provlslonof the laws of ohio, the Declaration, the Articles of rncorporation of theAssociation or these By-Laws and Regulations.

section 3.8. -SusPe+ston -of lotiqg P-ri_vileges. No member shall be eligibleto voEfr-TE e es who is shown on the books ofthe Association to be more than thirty (30) days deLinquent in the paymenr ofany assessment due the Association.

ARTICLE IV

BOARD OF TRUSTEES: SELECTION: TERM OF OFFICE

Section 4.1. Nunber. The affairs of this Association shall be nanaged bya noaE?GJn-(zffistees, who need noc be members of the Association.

sectlon 4.2. Term of office. At the flrst ennual meeting the DeclarantsnatrE?6F-(+l ;; .h" ;"mbers other rhantheDeclarantSshal1e1ectthree(ffiatermofoneyear'andat
each annual meeting thereafter the Class A members shall eleci three (3)Trustees and class B nenbers shall elect four (4) tr""t"""r-ro. a term of oneyear' or untll their successors are elected and qualifted. At such tLme asClass B rnembershlps terminate, as provided in the Declaration and the Articlesof Incorporation, all Trustees shall be elected by the members for a tero of oneyear' or until theLr successors are elected and qualified.

Sgctlon 4.3. Removal. Any Trustee nay be removed from the Board, wlth oretlthout cause, by a majority vote of the members of the Assoclatl-on. In theevent of death, reslgnatl-on or removal of a Trustee, his successor shall beselected by the remaining Members of the Board and shall serve for the unexpLredterm of his predecessor. However, any Trustee elected by the Declarant may onlybe renoved by the Declarantr ard hls successor may only be appointed byDeclarant, to serve for the unexpired tern.

-2-
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sectlon 5'1' Nonination. Noninatlon for election to the Board of Trusteesshall...marulra N co'rnittee. Nomlnations x'ay also be made from thefloor at the tl"Y1l neetin!. The- Nouinating comoitree sharl consist of achairnan' who shall be a raJnber of the soari of Trustees, and two or moremernbers of the Association. The Nominating committee shall be appotnted by theBoard of Trustees 60 days prior to each annual meet,ing of the members, to servefron the tine of appointnlnt until the close of thJ next ann'ar meeting, andsuch appointnent shalt be announced at the next regular Board Eeeting. TheNoninating comittee shall make as rnany nominatlons for election to the Board ofTrustees as lt shall ln its dlscretion determine, but not less than the number
;:rJ""rTl"rr"""""*:h:::. .o o" fltled. s""r, 

"oiinartoos ,"y u" ,a. from among

section 5'2+- Election. Election to the Board of Trustees shall be bysecreT-EffiElloE-aEuch election the-nenuers or rhelr proxies may cast,in respect to each vacancy, as nany votes as they are entltled to exercise underthe provisions of the olclaratton .J- s""ai"-" 3.7 0f Article rrr of theseBy-Laws and Regulations' 
- The persons recelvLng the largest number of votesshall be elected. Cunulatlv" .,roiirrg is not p.rrftt"a.

ARTICLE V

NOMINATION AND ELECTION OF TRUSTEES

ARTICLE VI

I'IEETINGS OF TRUSTEES

sectlon 6'1'. 
!:g",lrar M"etllgs. The Board of Trustees shall meet annuallywithii_rd-?EpErtffieetingoi-i"'u"'"and,inadditiontothe'

annual meetlng' shall meet at t:gul1l ."Jtrrrg"-estabrish"i 
"" ro tlme and placeby resolurlon of rhe Board. sl-oulj 

-"oy- i?g,rrr. ,""Ji'g-frir upon a legalholiday' then tha-t- neeting sha1l be held at tir"e same time on the next day whlch1S nOt a J.egal hOllday. 
b"E ssus Lrurc uu tne neXE day whlct

Section 6.2

"t,rtrffir,(4) Truscees, after

spe.*al -Meet-ings. special meetings of the Board of Trusreescalled by the presldent of the Association, or by any fournoE less than three (3) days notice to each Trustee.
section 6'3' 

-a""t"t. A maJority of the ntrmber of Trustees shallconstffia@rt'm f;;TG transaction of bustness. Every act or decislon doneor nade by a nrajority of the Trustees present at- a duly held neetlng at whlch aquorum ls present shall be regarded as the act or tn" Board.

'r* 'i32Prcr812

Sectl'on o'ol, cotrpg-nsatlon. Meubers of the Board of TrusteeswtrhoiffiElaETroil-E@ any Trusree may be reinbursed forexpenses lncurred in the perforrance of his duttes.
sectlon o.t:- 

- 
e:ti"r, t"\"" wirLr Heerigg. The Trustees sharl have rherrgnt-E-Ei'E-fry 

"" rtng whlch they courd rake ar aneettng by obtaining the written approval of atr tl-r" t.u"t""". Any actlon so
i::::::: 

sharl have the same errecr "" il""Ln raken ar a meerins of rhe

-3-



ARTICLE VII

POI.TERS AI{ID DUTIES OF THE BOARD OF TRUSTEES

Sectlon 7.1. Powers. The Board of Trustees shall have power to:
(a) adopt and publish rules and regulations governing the use of the

Co'nmon Areas and Recreational FacilLcies and the personal conductof the members and thelr guests thereon, and to establlsh
penalries for the infraccion thereof;

(b) suspend the votLng rights and right to use of the Recreational
Facirities of a member during any period in which such membershall be in default in the payment of any assessment levied by
the Association. Such rights xnay also be suspended after notlce
and hearing, for a period not to exceed thirty (30) days, for
infraccion of published rules and regulations;

(c) exercise for the Association all powers, duties and authority
vested in or delegated to this Association and not reserved. tothe membership by other provisions of these By-Laws and
Regulations, the Articles of rncorporatlon, or the Declaration;
aud

(d) declare the office of a member of the Board of Trustees to be
vacant in the event such member shall be absent from three (3)
consecutive regular meetings of the Board of Trustees.

(e) enploy such independent contractors, and other euployees as they
deem necessary, and to prescribe their duties.

Section 7.2. Duties. It shall be the duty of the Board of Trustees to:
(a) cause to be kept a complete record of all its acts and corporateaffairs and to present a statement thereof to the members at the

annual neeting of the Members, or at any special meetlng when
such statement Ls requested Ln writing by one-fifth (U5) of each
class of Menbers who are entLtled to vote;

(b) supervise all officers, agents and enployees of this Assocl.ation,
and to see that thelr duties are properly perforued;

(c) as nore fully provided in the Declaration, ro:

(1) fix the amount of the annual assessment against each Lot atleast thirty (:01 days in advance of each annual assessmenE
period;

(2) send written notLce of each assessment to every 0rrner
subject thereto ar least fLfteen (15) days in advance of
each annual assessment perlod; and

(3) foreclose the llen against any Lot for shich assessments arenot pald withln sixry (60) days after due date or brlng an
actlon at law agalnst the Orrner personally obllgated to pay
the same' tf the Board deems foreclosure or other acElon
necessary.

voL 'i}zprcrB13
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(d) issue, or cause an appropriate officer to Lssue, upon denand by

any person, a certlfLcate setting forth whether or not any
assesstrent has been patd. A reasonable charge not to exceed
flfteen dollars ($15.00), nay be made by the Board for the
lssuance of these certlflcates. If a certlflcate states an
assessment has been paid, such certiflcate shall be conclusive
evldence of such payTnent;

(e) procure and maintaln adequate llabtltty and hazard lnsurance on
property owned by che Assoclation;

(f) cause all officers having fiscal responsibilities to be bonded,
as required bv the Declaration; and

(g) cause the Conmon Areas to be rnaintained.

ARTICLE VIII

OFFICERS AND THEIR DUTIES

Section 8.1. Enumeration of Officers. The officers of thls Associatlon
shall-ffifden o shall- at all tines be menbers of
the Board of Trustees, a Secretary, and a Treasurer, and such other offlcers as
the Board roay from tine to tine by resolution create.

Section 8.2. Election of Officers.
place-afEfiffist@ra
meeting of the members.

The election of offLcers shall take
of Trustees followlng each annual

Section 8 .3. Tem. The of f icers of this Association shall be elected
annualfl1]-rhe BoarGnd each shalf-hgfd--9ffice for one (1) year and until his
successorise1ectedandqua1iil-{_unless@n,orsha11be
removed or other disquallfled to serve.

Section 8.4. Special Appolntnents.
officffiItIEJ?faffi
office for such period, have such authority
Eay, from time to time, determine.

The Board may elect such other
may require, each of whour shall hold
and perforn such duties as the Board

Sectlon 8.5. Resignatlon and Removal. Any officer Eay be removed from
oftrcfiffi-iffith Any offlcer may resign at any tine
by glving written notice to the Board,, the President or the Secretary. Such
resignation shall take effect on the date of receipt of such notice or at any
later tine speclfied thereln, and unless otherwise specified therein, the
acceptance of such resignatlon shall not be necessary to make lt effective.

Section 8.6. Vacancies. A vacancy ln any office nay be filled by
appoiiGF6l:fiE Bfr?a- The officer appolnted to such vacancy shall serve for
the remainder of the term of the offl-cer he replaces.

Sectlon 8.7. Multlple Offlces. The offlce of Secretary and Treasurer may
uetreTl-Tl-frIane@onsha11s1mu1taneous1yho1duroretheoneof
any of the other offices except ln the case of speclal offlces created pursuant
to Sectlon 8.4 of thls Artlcle.

-5-
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Sectlon 8.8. Dutles. The dutles of the officers are as follows:

(a) Presl,deqt - The President shall preside ar all ueetings of rhe
Board of Trustees; shall see thaE orders anC resolutions of the
Board are carried out; and shall act as chlef executive offlcer.

(b) vice-President - The vice-presldenr shall acc in the place and
stead of the President ln the event of hls absence, inabillty or
refusal to act, and shall exercise and discharge such other
dutles as may be required by hin by the Board.

(c) secretary - The secretary shall record the votes and keep the
trlnutes of all neetlngs and proceedings of the Board and of the
menbers; s.erve notice of meetings of the Board and of the
meubers; keep appropriate current records showing the mernbers of
the Association together with their addresses, and shall perforn
such other duties as required by the Board.

(d) Treasurer The Treasurer shall receive and deposit Ln
appropriate bank or savlngs and loan accounts all monies of the
Association and shall disburse such funds as directed by
resolutlon of the Board of Trustees; keep proper books of
accounts; cause an annual audit of the Association books to be
rnade by a certified public accountant at the complet,ion of each
fiscal year; and shall prepare an annual budget and a staEement
of incoue and expenditures to be presented to the membership at
Lts regurar annual treeting, and deliver a copy of each to the
members.

ARTICLE IX

COMMITTEES

The Board of Trustees shal1 appoint a Nomlnating Cornnittee, as provided ln
these By-Laws and Regulations. In additlon, the Board of Trustees sha[ appoint
other committees as deemed appropriate in carrying out its purposes.

ARTICLE X

UISCELLANEOUS

Section .10..1. Books and Records. The books, records and papers of the
Association shall at all times, during reasonable business hours, be subject to
Lnspection by any member, and any holder, Lnsurer or guarantor of a flrst
mortgage on a Lot. The Declaratlon, the Articles of Incorporation and the
By-Laws and Regulatlons of the Association shall be available for inspection by
any nember at the principal office of the Assoclation, where coples nay be
purchased at reasonable cost.

Sectlon 10.2. Flscal Year. The flscal year shall begin on the first day
of .taElffiry-yelffi!. that the flrst fLscat yeai of rhe Assoclation
shall begln on the date of Lncorporation. The comrnencement date of the flscal
year hereln established may be changed by the Board of Trustees should corporate
practlce subsequently dictate.

-6-
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Sectlon 10.3. Executlon of Assoctatlon Docurnents. All notes, contracts,
other@he ecuted on behalf of che
Assocl.atlon by such offlcers, agents or other persons as are frorn Elne to t1tre
deslgnated by the Board of Trustees.

Section 10.4. Conflict. In the case of any conflLct between the ArtLcles
of Incorporation and the By-Laws and Regulations, the Artlcles shall control;
and ln the case of conflict between the Declaratlon and these By-Laws and
Regulatlons, the Declaratlon shall control.

Sectlon 10.5. Anendments. These By-Laws and Regulations nay be amended at
a regiTlilElElal-GEEln!1f the members, by affirmative vote of a naJority
of the total number of votes held by each class of Menbers of the AssociatLon.

-7-



The place in the SEate of
corporatlon is to be locaced is in

EXHIBIT ''D''

ARTICLES OF INCORPOMTION

OF

TA}IGLEWOOD HOMEOWNERS' ASSOCIATION

0hio where the
Sycamore Township,

ARTICLE III

principal office of the
Haruilton County, Ohio.

The purpose for which said non-profit corporation is forrned, and varLous
other provision percaining to this non-profit corporation and it,s powers are set
forth ln the following sectl.ons of these Artlcles. This non-profit corporation,
hereinafter souetlmes referred to as the 'rAssociation", does not contemplate
pecuniary gain or proflt to the nembers thereof, and the specific purposes for
whlch lt Ls forued are to act as the T,ot Orrners' Association wlth regard to the
tracts of real estate specifically described ln the Declaration of Covenants,
Conditions and ResErictions applicable to sald real estate, said Declaration
being recorded or to be recorded ln Ehe property records of the county where the
prlncipal office of thls corporation Ls located. In addition, the specLfLc
purposes for which this Assoclation is forued are to provlde for the
maintenance, presenration and control of the aforesaid real estate and the
buildings and inprovements situated thereon under the terns of said Declaratl.on,
and to promote the health, safety and welfare of the residents and oeners of the
above described property and to act l-n the same manner wlth regard to any other
Property which. Eay hereafter be brought wLthln the JurisdictLon of this
AssoclatLon as part of the same plan, and for these purposes:

(a) to exercise all the power and privileges and to perform aLl of the
duties and obllgations of the Associatlon as set forth in the
aforesaid Declaratlon or as the same may be amended fron tlne to tlne;

(b) to flx, 1evy, collect and enforce paynenE.by any lawful means of all
charges or assessments pursuant to the terms of the Declaratlon; to
pay all expenses ln connectlon therewith and all office,
adroinlstrative, and other expenses Lncldent to the conduct of the
buslness of the Associatlon, lncludLng all license fees, taxes or
governmental charges levled or iurposed against the property of the
Assoclation;

(c) to acquire (by glft, purchase or othenrlse), onn, hold, lmprove,
bulld upon, operate, malntaln, convey, selI, lease, transfer, dedl.cate
for publtc use or othenrlse dlspose of real or personal property ln
connectlon wlth the affalrs of the Assoclatlon and subJect to the
tertrs of the Declaratlon;

voL i3zprcE817

The underslgned, desirlng Eo form a corporation not for profit, under the
Ohlo Non-Profic Corporation Law, Section L702.0L to 1702.58, Lnclusive, of the
Revised Code of 0hio, does hereby certify:

ARTICT,E I

The name of the corporatie..r shall be Tanglewood Homeoerrerst Association.

ARTT.CLE II

-1-
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(d) to borrow Eoney, and wtth the assent of a uaJorlty of the voting poser

cf the Assoclatlon, to nortgage, pledge, deed ln trust, or hypoihecate
any or all of lts real or personal property es securlry for money
borrowed or debts lncurred, but only to the extent peruitted by the
DeclaratLon;

(e) to dedicate, sell or rransfer all or any part of the Conmon Areas to
any publlc agency, authoriEy or utllity for such purpose and Eo the
extenE and Ln such rnanner as rnay be authorized ln the Declaratlon;

(f) to own, 'acquire, bulld, operate and nalntain open spaces, prlvaEe
roadways, parklng areas, driveways, utllity llnes, recreatlon areas,
playgrounds, swinming pools, and any strucEures, flxtures and all
personal property incidental thereto, Ln accordance wlth the
Declaration;

(g) to obtain, pay for and rnalntaln insurance to the extent provided in
the Declaration;

(h) to do any other thing necessary, expedient, Lncldental, appropriate or
convenient to the carrying out of the foregoing purposes or which will
Pronote the cornmon benefit. and enjoyment, of the residents or owners of
the Lots, insofar as not prohibited by law or the DecLaration; and,

(f) to have and to exercise any and all polrers, rlghts and privileges
which a corporation organized under the Non-Profit Corporation Law of
the State of Ohio by law nay now or hereafter have or exerclse,
lusofar as not prohlbited by the Declaration.

ARTICLE IV

TRUSTEES

The affairs of thls Association shall be rnrnaged by the Board of Trustees,
sometimes referred to as Directors, who need not be members of the Association.
The uunber of trustees oay be designated as not less than three (3) nor rnore
than seven (7) uembers by said Association. The nanes and addresses of the
persons who are co act in the capacLty of inltial Trustees untLl the selectlon
of their successors are: ,

Narne

Robert N. Stbcy

Willtam Borek

Terur of Office

1 year

I year

I year

Address

7265 Kenwood Road
Sulte 200
Cl.ncinnatl, Ohlo 45236

7265 Kenwood Road
Sulte 200
Clnclnnatl, 0hlo 45236

7265 Kenwood Road
Sulte 200
Clnclnnatl, Ohio 45236

George M. Pricchard

-2-



ARTICLE V vor 732r'0r819

MB{BERSHIP

Every Ovner of a Lot as described ln the Declaratlon and as created by that
Declaration whlch ls subject by covenants of record contalned in the Declaratlon
to assessment by the Associatlon, includlng purchasers on land insEallnent
contract as such instrutrents are defined ln 0hio Revised Code Chapter 5313, and
lncluding contract sellers on ot.her forms of executory conEracts for the sale of
a Lot, but excludlng those holdlng record citte or a sfmJ.lar lnterest nerely as
seeurlty for the perfornance of an obligaclon, shall aut.onatically on
acquisltlon of such ownership interest, in a LoE be a member of the Assoclaclon.
Menbership shall be appurtenant to and may not be separated from owaership of
any Lot whlch ls subject to assessmenc. Such menbership sha11 Eerminate upon
the sale or other disposlLion by such LoE Owner of his ownership lnEerest, at
which tlme the nert Loc Orrner shall autornaclcally become a member of the
AssociaEion.

ARTICLE VI

VOTING RIGHTS

The Association shall have two cLasses of voting nenbership:

Class A Class A members shall be all owners (with exception of the
DeclaEiffi? as long as Class B nembership exists), who shall be entitled to
oue vote for each lot owned. l,Ihen more than one person holds an interest in any
Lot, all such persons shall be members. The vote for such Lot shall be
exercised as set forth ln the Declaration and By-Laws.

Class B - Class B members shall be the Declarant (as deflned ln the
oeclaEffiiJ and such member shall be entitled to a such number of votes as
will consticute seventy-five percent (757,) of the total. voring power of the
AssoclatLon, as long as the Class B membership continues to exl.st. The Class B
membership shall cease and be converted to Class A membership wlth one (1) vote
for each Lot owned' on the happening of the followtng events, whichever occurs
earlier:

A. Wtren all of the real property described in Exhibit rrBrr has been
annexed Eo the Declaration by the DeclaranEs and seventy-five percent (752)
of the Lots thereln have been sold and conveyed to individual owners

B. l.lhen the perLod of time of f ive (5) years has expired f ron and
after the dat,e the Declaration is recorded.

Provlded, however, that nothlng hereln shall be construed to prohlbtt the
Class B nember from convertlng all or part of its Class B menbershlp to Class A
merobershlp wlth the results set forth above at any tlme earller than the latter
of the alternative events referred to above, by a wrltEen statement executed by
the Declarant and delivered to the Assoclatlon.

ARTICLE VII

DISSOLUTION

Upon dlssolutlon of the corporatton, 3ny assets renaLnlng after payment or
adequate provlslon for payment of all debts and obllgatlons of the corporatlon
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'bhall be expended ln furtherance of the purposes sec forth hereln. If no
euccessor ln lncerest to the corporacion ls formed to adnlnlster the property of
the corporatlon, lts assets shall be dtscributed equally to lEs nembers
accordlng to a plan adopced and adninistered by the Board of Trustees.

ARTTCLE VIII

DURATION

The corporatlon shall exist perpetually, unless dissolved earller under the
tenns of these Arclcles.

ARTICLE IX

AI'IENDMENTS

Amendments of these Articles shall require the assent of neubers holdlng at
least sixty-seven percent (672) of the voting power of each class of the
Association, except as tray be provided to the conErary Ln the Declaration.

ARTICLE X

DEALING WITII CORPORATION

A dlrector or officer of the corporation shall not, be disqualifled by his
office frorn dealing or contracting with the corporation as a vendor, purchaser,
employee, agent or otherrise; nor shall any Eransaction, contract or act of the
corporation be vol.d or voldable or in any way effected or invalidated by reason
of the fact that any direcEor or officer or any firn of which such dlrector or
officer is a member, or any corporat,ion of which such director or officer ls a
sharehoLder, director or officer, ls in any rray interested in such transaction,
contract or act; provlded, however, that the fact that such director, officer,
firm or corporatl.on is so interested must be disclosed to or kaown by Ehe Board
of Trustees or such members thereof as shall be presenc at the treeElng of said
Board at whlch action ls taken upon such natters. No director or offLcer shall
be accountable or responsible to the corporatlon for or in respect to any such
transactl.on, contracc, or acE or for any gains or profits realized by hln or by
any organizatlon affiliated wlth hlm as a result of such transaction, contracc
or act. Any such dlrector or officer nay be count,ed ln deternlning the
existence of a quoruur at any meeting of the Board of Trustees of the corporatLon
which shall authorlze or take actl-on in respecE of any such contract,
transaction or act, and tray vote to authorize, ratlfy or approve any such
contract, transactLon or act, wlth llke force and effect as lf he or any fLrm of
whlch he Ls a member or a corporatlon of which he ls a shareholder, officer or
dlrector, were not lnterested Ln such transact,Lon, contract or act.

ARTICLE XI

INDE}INIFICATION OF TRUSTEES, OFFICERS OR EMPLOYEES

The corporation shall Lndennlfy any and every trustee, officer or enpioyee
agalnst expenses, Judgnents, decrees, flnes, penaltles or atrounts paid ln
settlement ln connectlon slth the defense of any pendlng or threatened actlon,
suit or proceeding, crinlnal or clvll, to which such trustee, officer or
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enplo;ree ls or aay be oade 8 party by reason of belng or havtng been such
trustee, offlcer or enployee, provided a determlnaclon ls rade by the trusteeg
ln the n'nner sec forth 1n 0hlo Revlsed Code Secrton 1702.12(e) (1) to the
effect (a) that such trustee, offLcer or employee was not, and has not been
adJudlcated to have been, negllgent or guilty of urisconducr ln the perforrnance
of hls duty to the corporatLon of which he ls a cruscee, offlcer or enployee,(b) that he acted ln good faith ln what he reasonable belleved to be the best
lnEerest of such corporatlon, and (c) that, ln any tnact,er Ehe subJect of a
crininal actionr sulE or proceedtng, he had no reasonable cause to belleve that
hls conduct was unlawful. Such lndesurificatlon shall not be deemed exclusLve
of any ot,her rlghts to which such trustee, officer or enployee nay be entitled
under these Artlcles, the By-Laws of this corporaELon, any agreemenc or any
Lnsurance purchased by this corporation, or by vote of the membersr oE
othenrLse.

IN WITNESS IIIIEREOF, for the purpose of forming Ehis lon under the
laws of the SEate of Ohio
executed these Artlcles of

Ehe undersigned Incorpor"lor of
IncorporaEion on

thls As ciation has

rdt Incorporator
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ORIGINAL APPOINTMENT OF AGENT

The undersigned, belng the Incorporator of Tanglewood
Associatlon, hereby appolnts GeOrqe H. pritchard a natural DerSOnstace of Ohlo, upon whom any process, notlce or demand requlred-or
statute to be served upon the corporatlon nay be se4ved.
Ls 7265 Kenwood Road, Sulre 200, Clnclnnarl, dhio lt{Zlt:

CLnclnnatL, Ohlo
Decernber 5 , 1986

TA}IGLEWOOD EOMEOI{NERS I ASSOCIATION

Gentlemen:

I hereby accept appointroent as agent of
notl.ces or denands may be senred.

-$J-lcA
oiti:]'YtA'/lt'!

t i ti.ti3 ll;li,illllS

{E.i f ! t'tg sr Jto $git

UilUuSli
'us ltilYx'v tttitit{3)t

"-6.. flliniil i$:1 il'\H$r.!

resident in the
pernltted by
lete address

Inc6rporator

Eomeowner "' 
,M' 
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